
Statement of Financial Position
As at Asadh 32, 2075

Particulars Notes 2074/75 2073/74 Restated 
2072/73

 NPR  NPR  NPR 
Assets
Property, Plant and Equipment 5.1.1 18,157,209 13,385,792 10,667,194 
Intangible Assets 5.1.2 1,432,340 1,080,674 609,176 
Deferred Tax Assets 5.2 29,887,045 12,658,322 -   
Financial Investment 5.3 1,898,347,537    1,731,192,341    1,481,870,032 
Financial Investment measured at Amortized Cost 5.3.1 1,642,179,363 1,387,721,138 1,158,570,494 
Loans and receivables at Amortized Cost -   -   -   
Financial Investment at FVTOCI 5.3.2 256,168,174 343,471,202 323,299,538 
Financial Investment at FVTPL -   -   -   
Deferred Expenses 5.4 28,514,530 23,049,163 20,332,796 
Other Assets 5.5 175,156,494 132,542,891 91,190,532 
Reinsurance Assets 5.6 834,227,638 724,227,191 802,004,699 
Reinsurance Receivable 5.7 56,501,131 14,421,359 11,586,628 
Income tax receivable 5.8 27,826,452 14,547,791 -   
Cash and Cash Equivalent 5.9 375,851,787 351,401,410 484,966,866 
Total assets    3,445,902,163    3,018,506,934    2,903,227,924 
Equity and Liabilities
Share Capital 5.10 640,406,250 512,325,000 409,860,000 
Share premium 147,615 147,615 147,615 
Insurance Fund 5.11 705,118,912 581,337,123 466,274,829 
Catastrophe Reserve 54,366,661 42,180,821 30,599,287 
Other Reserve and Retained Earnings 5.12 53,308,175 122,927,434 187,485,111 
Total ordinary shareholders’ equity    1,453,347,613    1,258,917,993    1,094,366,842 
Liabilities
Deferred tax liability 5.2 -   -   14,876,395 
Insurance contract liabilities 5.13 1,443,580,387 1,349,022,413 1,413,221,986 
Employee benefit obligation 5.14 58,810,000 51,917,632 38,392,747 
Deferred revenue 5.15 113,787,915 76,733,582 72,425,718 
Reinsurance payables 5.16 168,673,927 145,619,525 188,720,130 
Other payables 5.17 184,619,690 113,213,161 73,939,998 
Income Tax Payable 5.18 -   -   364,678 
Other Provisions 5.19 23,082,631 23,082,631 6,919,431 
Total liabilities    1,992,554,550    1,759,588,944    1,808,861,082 
Total equity and liabilities    3,445,902,163    3,018,506,936    2,903,227,924 

Statement of Profit or Loss
For the Year Ended 32nd  Asadh, 2075

Par Notes 2074/75 2073/74
NPR NPR

Gross premiums 6.1.1 1,504,855,335 1,361,101,038 
Premiums ceded to reinsurers 6.1.2 (813,303,639) (659,855,601)
Net premiums 691,551,696 701,245,437 
Fees and commission income 6.2 188,807,590 162,409,023 
Investment income 6.3 192,494,607 106,685,006 
Net realised gains and losses 6.4 4,256 479,559 
Other operating income 6.5 1,006,379 4,404,317 
Total revenue 1,073,864,528 975,223,342 
Gross benefits and claims paid 6.6 (a) (866,379,473) (791,778,614)
Claims ceded to reinsurers 6.6 (b) 457,164,808 410,019,033 
Net benefits and claims (409,214,665) (381,759,581)
Net change in insurance contract liabilities 6.7 15,442,471 (13,577,935)
Other operating and administrative expenses 6.8 (239,815,929) (209,743,506)
Other expenses 6.9 (57,125,622) (52,564,856)
Provisions 6.10 (14,103,671) (21,917,406)
Total benefits, claims and other expenses (704,817,416) (679,563,284)
Profit before tax 369,047,112 295,660,058 
Income Tax Expenses 6.11 (121,439,119) (94,340,129)
Profit for the year 247,607,994  201,319,929 
Profit attributable to:
Equity holders of the parent
Non-controlling interests 
Earnings per share
Basic EPS 38.66 39.30 
Diluted EPS 38.66 39.30 
Basic EPS (Restated) -   31.44 

Statement of Other Comprehensive Income
For the Year Ended 32nd Asadh, 2075

Particulars 2074/75  2073/74 
NPR  NPR 

Profit for the Year 247,607,994             201,319,929 
Other comprehensive income (OCI)
Net gain on Financial Assets (71,366,488)                (39,576,021)
Actuarial Gains/(Losses) 5,027,549                  (5,246,672)
Income tax relating to above items 19,901,682                  13,446,808 
OCI for the year, net of tax (46,437,257)             (31,375,885)
Total comprehensive income for the year, 
net of tax

            
201,170,736             169,944,044 

Statement of Cash Flows
For the Year Ended 32nd Asadh, 2075

Particulars  2074/75  2073/74 
 NPR  NPR 

Cash flow from operating activities
Cash Received
Net premium income 691,551,696 701,245,437 
Fee and Commission income 188,807,590 162,409,023 
Investment Income 192,494,607 106,685,006 
Net realized gains and losses 4,256 479,559 
Other operating income 1,006,379 4,404,317 
Cash Paid
Net Claim Paid (409,214,665) (381,759,581)
Other operating and administrative expenses (239,815,929) (209,743,506)
Other expenses (57,125,622) (52,564,856)
Income tax (121,439,119) (94,340,129)
Adjustment
Deferred Reinsurance commission income 37,054,333 4,307,864 
Deferred Expenses (5,465,367) (2,716,367)
Depreciation 4,211,746 3,170,565 
Change in insurance contract liabilities 94,557,974 (64,199,573)
(Increase)/Decrease of Current Assets
(Increase)/Decrease in Financial Assets (30,267,871) (121,388,617)
(Increase)/Decrease in Reinsurance Asset (110,000,447) 77,777,508 
(Increase)/Decrease in Others Assets (42,613,603) (41,352,359)
Increase/(Decrease) of Current Liabilities
Increase/(Decrease) in Financial Liabilities 29,946,770 (24,345,728)
Increase/(Decrease) in Other Liabilities 71,406,529 39,273,163 
Net cash flow from operating activities(A) 295,099,257 107,341,727 
Cash flow from investing activities
(Increase)/Decrease in Fixed Assets (8,983,163) (5,889,163)
(Increase)/Decrease in Intangible Assets (351,666) (471,498)
(Increase)/Decrease in Investment in Fixed Deposit of Banks 
& Financial Institutions (254,458,225) (229,150,645)

Net Cash Flow from Investing Activities (B) (263,793,054) (235,511,306)
Cash Flow on Financing Activities
Interest Expense
Dividend Paid (6,855,829) (5,395,875)
Isuue of Share Capital -   
Net cash flow from financing activities(C) (6,855,829) (5,395,875)
Change in Exchange rate in Cash and Bank Balances
Net Increase/(Decrease) in Cash and cash equivalents 
(A+B+C) 24,450,375 (133,565,454)

Cash and cash equivalents at the beginning of the year (D) 351,401,412 484,966,866 
Cash and cash equivalents at the end of the year 
(A+B+C+D) 375,851,787 351,401,412 


