
Statement of Financial Position  As at Asadh End 2077
 Fig. in NPR 

 Notes  Current Year  Previous Year 
Assets    
Intangible Assets 4 949,317 1,186,646 
Property, Plant and Equipment 5 19,486,840 21,943,947 
Investment Properties 6 -   -   
Deferred Tax Assets 7 45,033,340 39,556,514 
Investment in Subsidiaries 8 -   -   
Investment in Associates 9 -   -   
Investments 10 2,231,606,827 2,129,433,921 
Loans 11 34,192,248 34,102,314 
Reinsurance Assets 12 1,124,812,220 941,411,602 
Current Tax Assets (Net) 21 120,797,449 117,026,923 
Insurance Receivables 13 110,471,314 66,708,126 
Other Assets 14 591,536,429 163,487,164 
Other Financial Assets 15 84,077,268 65,906,537 
Cash and Cash Equivalents 16 393,540,942 298,553,152 
Total Assets  4,756,504,194 3,879,316,846 
Equity & Liabilities    
Equity    
Share Capital 17 (a) 1,008,542,200 640,406,250 
Share Application Money Pending Allotment 17 (b) -   -   
Share Premium 17(c) 147,615 147,615 
Insurance Fund 17(d) 924,204,939 795,787,502 
Catastrophe Reserves 17(e) 78,598,817 65,541,422 
Retained Earnings 17(f) 195,054,758 78,344,286 
Other Equity 17(g) 101,093,985 95,418,473 
Total Equity  2,307,642,315 1,675,645,548 
Liabilities    
Provisions 18 92,085,911 90,354,117 
Gross Insurance Contract Liabilities 19 1,739,934,158 1,545,199,290 
Deferred Tax Liabilities 7 -   -   
Insurance Payables 20 222,773,478 205,550,817 
Current Tax Liabilities (Net) 21 -   -   
Borrowings 22 -   -   
Other Financial Liabilities 23 94,399,673 86,619,030 
Other Liabilities 24 299,668,661 275,948,045 
Total Liabilities  2,448,861,881 2,203,671,299 
Total Equity and Liabilities  4,756,504,194 3,879,316,846 

Statement of Profit or Loss For The Year Ended Ashadh 2077
 Fig. in NPR 

 Notes  Current Year  Previous Year 
Income:    
Gross Earned Premiums 25 1,753,687,182 1,607,775,154 
Premiums Ceded 26 (1,078,962,108) (910,907,909)
Net Earned Premiums 27 674,725,074 696,867,245 
Commission Income 28 314,318,196 268,871,120 
Investment Income 29 195,419,647 190,007,934 
Net Gains/ (Losses) on Fair Value Changes 30 -   -   
Net Realised Gains/ (Losses) 31 -   -   
Other Income 32 12,266,838 8,197,654 
Total Income  1,196,729,755 1,163,943,953 
Expenses:    
Gross Claims Paid 33 897,485,153 986,346,090 
Claims Ceded 34 (490,519,458) (444,279,277)
Gross Change in Contract Liabilities 35(a) 147,728,783 51,458,650 
Change in Contract Liabities Ceded to Reinsurers 35(b) (108,043,904) (61,878,754)
Net Claims Paid  446,650,574 531,646,709 
Commission Expenses 36 51,770,298 55,414,738 
Service Fees 37 6,463,744 7,017,224 
Employee Benefits Expenses 38 213,593,862 194,419,645 
Depreciation and Amortization Expenses 39 6,075,978 5,901,794 
Impairment Losses 40 10,386,248 -   
Other Expenses 41 90,832,249 101,050,892 
Finance Cost 42 -   -   
Total Expenses  825,772,953 895,451,001 
Net Profit/(Loss) For The Year Before Share of Net Profits of Associates 
Accounted for Using Equity Method and Tax  370,956,802 268,492,952 

Share of Net Profit of Associates accounted using Equity Method 9 -   -   
Profit Before Tax  370,956,802 268,492,952 
Income Tax Expense 43 111,480,302 66,056,498 
Net Profit/ (Loss) For The Year  259,476,500 202,436,454 
Earning Per Share 50   
Basic EPS  25.78 31.61 
Diluted EPS   -   
Restated Basic EPS   25.05 
Restated Diluted EPS   -   

Statement of Comprehensive Income For The Year Ended Ashadh 2077
 Fig. in NPR 

  Current Year  Previous Year 
Net Profit/ (Loss) For The Year 259,476,500 202,436,454 
  
Other Comprehensive Income   
a) Items that are or may be Reclassified to Profit or Loss   
Changes in Fair Value of FVOCI Debt Instruments -   -   
Cash Flow Hedge - Effective Portion of Changes in Fair Value -   -   
Exchange differences on translation of Foreign Operation -   -   
Share of other comprehensive income of associates accounted for using the equity method -   -   
Income Tax Relating to Above Items -   -   
Reclassified to Profit or Loss -   -   
b) Items that will not be Reclassified to Profit or Loss   
Changes in fair value of FVOCI Equity Instruments (17,644,803) 26,305,150 
Revaluation of Property, Plant and Equipment/ Intangible Assets   
Remeasurement of Post-Employment Benefit Obligations 4,681,904 (1,795,954)
Share of other comprehensive income of associates accounted for using the equity method   
Income Tax Relating to Above Items 3,888,870 (7,352,759)
Total Other Comprehensive Income For the Year, Net of Tax (9,074,029) 17,156,437 
Total Comprehensive Income For the Year, Net of Tax 250,402,471 219,592,892 

Statement of Cash Flows  For The Year Ended Ashadh 2077
 Fig. in NPR 

  Current Year  Previous Year 
 Cash Flow From Operating Actvities:   
 Cash Received   
 Gross Premium Received 1,800,693,275 1,666,006,540 
 Commission Received 279,218,141 261,047,606 
 Claim Recovery Received from Reinsurers 490,519,458 444,279,277 
 Realised Foreign Exchange Income other than on Cash and Cash Equivalents  -   
 Others (to be specified)   
 Net realized gains or losses  (51,958)
 Other Income 12,266,838 1,460,464 
 Change in Reinsurance Assets   
 Change in Insurance Receivables   
 Change in Other Financial Assets & Other Assets   
 Change in Gross Insurance Contract Liabilities 194,734,868 101,618,903 
 Change in Insurance Payables 17,222,661 36,876,890 
 Change in Other Financial Liabilities & Other Liabilities 31,501,259 (29,287,669)
 Change in Provisions 1,731,794 -   
 Cash Paid   
 Gross Claims Paid (897,485,153) (986,346,090)
 Reinsurance Premium Paid (1,154,318,833) (964,284,261)
 Commission Paid (63,343,134) (3,410,833)
 Service Fees Paid (16,660,067) (6,915,519)
 Employee Benefits Expenses Paid (213,593,862) (194,105,690)
 Other Expenses Paid (90,832,249) (67,117,060)
 Change in Reinsurance Assets (183,400,618) (107,183,964)
 Change in Insurance Receivables (43,763,188) (10,206,995)
 Change in Other Financial Assets & Other Assets (446,219,996) (171,752,261)
 Change in Insurance Payables   
 Change in Contract Liabities Ceded to Reinsurers  
 Income Tax Paid (43,769,357) (66,056,498)
 Net Cash Flow From Operating Activities [1] (325,498,163) (95,429,118)
 Cash Flow From Investing Activities   
 Acquisitions of Intangible Assets 474,658 245,694 
 Proceeds From Sale of Intangible Assets -   -   
 Acquisitions of Investment Properties -   -   
 Proceeds From Sale of Investment Properties -   -   
 Rental Income Received -    
 Acquisitions of Property, Plant & Equipment 8,295,756 (3,786,739)
 Proceeds From Sale of Property, Plant & Equipment -   -   
 Payment for acquisition of Subsidiaries/ Investment in Subsidiaries -   -   
 Investment in Associates -   -   
 Receipts from Sale of Investments in Subsidiaries -   -   
 Receipts from Sale of Investments in Associates -   -   
 Purchase of Equity Instruments (96,736,856) (80,302,373)
 Proceeds from Sale of Equity Instruments 65,956,690 19,882,877 
 Purchase of Mutual Funds (73,245,740) (10,000,000)
 Proceeds from Sale of Mutual Funds   
 Purchase of Preference Shares -   
 Proceeds from Sale of Preference Shares -   
 Purchase of Debentures (55,000,000) (77,179,000)
 Proceeds from Sale of Debentures 3,353,000 15,000,000 
 Purchase of Bonds  -   
 Proceeds from Sale of Bonds  -   
 Investments in Deposits (1,200,000,000) (1,509,500,000)
 Maturity of Deposits 1,253,500,000 1,467,000,000 
 Proceeds from Finance Lease  -   
 Loans Paid (89,934) -   
 Proceeds from Loans   
 Interest Income Received  196,797,082 
 Dividend Received   
 Others (to be specified)  -   
 Total Cash Flow From Investing Activities [2] (93,492,426) 18,157,541 
 Cash Flow From Financing Activities   
 Interest Paid -   -   
 Proceeds from Borrowings -   -   
 Repayment of Borrowings -   -   
 Payment of Finance Lease -   -   
 Proceeds From Issue of Share Capital 368,135,950 
 Share Issuance Cost Paid -   -   
 Dividend Paid  (27,058)
 Dividend Distribution Tax Paid -   -   
 Others (to be specified) 145,842,430 -   
 Total Cash Flow From Financing Activities [3] 513,978,380 (27,058)
 Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] 94,987,791 (77,298,635)
 Cash & Cash Equivalents At Beginning of The Year/Period 298,553,152 375,851,787 
 Effect of Exchange Rate Changes on Cash and Cash Equivalents -   -   
 Cash & Cash Equivalents At End of The Year/Period 393,540,943 298,553,152 
 Components of Cash & Cash Equivalents   
 Cash In Hand 41,344 75,878 
 Cheques In Hand -   -   
 Term Deposit with Banks (with initial maturity upto 3 months) -   -   
 Balance With Banks  393,499,598 298,477,274 


